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Family emergencies

Before you buy
or refinance:
A Home A Car
A minute now
could save you

thousands!

What If Something
Happened To You?

by Joseph R. Hearn
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I’ve learned that being a parent is one of those unique
life experiences that can be both rewarding and
thankless, joyful and depressing, exciting and
mundane. All that and I’ve only been a parent for two
months. From the moment the doctor handed us little
Charlotte Jane, however, one feeling that has not
fluctuated is the overwhelming sense of
responsibility. We all want to afford our children the
best opportunities that life has to offer. We want them
to know that we will always be there for them. Part of
being there for them, however, is making sure that
they are taken care of if something were to happen to
us.

We live in a world filled with uncertainties. It’s not
fun to think about, but none of us are guaranteed a
tomorrow. We all need to make sure that, should the
unthinkable happen, our family will be taken care of.
Below I will discuss some of the key things that you
can do to ensure that your family’s financial and legal
affairs are in order.

What, Where and Who?

Who handles the finances in your family? If you’re
like most families, both you and your spouse have
certain responsibilities. One of you may balance the
checkbook while the other handles the retirement
planning. Maybe one of you handles the budget while
the other takes care of the insurance. You work as a
team to make sure that all of the bases are covered.
What if something were to happen to one of you?
Would the other be able to easily step in and take
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over? What if something happened to both of you? Are your affairs organized
enough for your successors to step in and manage things for your children? If not,
you need to spend some time getting things organized. While not a comprehensive

list, a few of the things you should write down include:

e \Who are your advisors and how can they be contacted?

e What assets do you have and what financial institutions are holding them?

e What liabilities do you have?

e What insurance coverages do you have and where are the policies located?

e Where is your will or estate plan located?

By having these things written out with a few simple instructions, you will help to
avoid a great many stresses and problems at an already difficult time.

8/15/2006 11:54 AM



Family Emergencies

30f3

file:///D:/Media/The%20Dollar%20Stretcher.htm

| Would like to:

e Read other articles on this topic

e See what else is in this issue

e Subscribe to "The Dollar Stretcher"
free weekly email hewsletter

visit the Problem Solving Center

visit the Reference Library

browse the 'author' index

search 'by date' index

check out Past Issues of Newsletter

go see 'What's New'

"Can You Help This Reader?"

drop by 'Tips, Quips & Quotes'

send email to the Editor of "The Dollar Stretcher"

Would you like to tell a
Frugal Friend about this
article? Just fill out their
email address and your
name and we'll send
them the URL.
Enter your friend's email:

Enter a message to your
friend:

Enter your name:

Send It to Your Friend!

Copyright 1996 - 2006 "The Dollar Stretcher, Inc.". All rights reserved unless specifically noted.

Write to the Dollar Stretcher at:
Dollar Stretcher

PO Box 14160

Bradenton

FL 34280-4160

941-761-7805 voice
941-761-8301 fax

"The Dollar Stretcher, Inc." does not assume responsibility for advice given. All advice should be weighed against your
own abilities and circumstances and applied accordingly. It is up to the reader to determine if advice is safe and suitable

for their own situation.
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